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Media release  

For immediate release  

 

Tun Razak Exchange Seals Deal With Affin Bank  

 

KUALA LUMPUR, 10 August 2015: Tun Razak Exchange (TRX), Kuala Lumpur’s 

upcoming international financial district, announced today that Affin Bank Berhad’s 

new headquarters will be housed on a site located in the district’s Financial Quarter, 

following the signing of a Sale and Purchase agreement.  

 

The plot, earmarked for a 35-storey Prime Grade A office block, will bring the Affin 

Group’s financial services entities to co-locate under one roof and cater for the 

Group’s future expansion plans.  

 

A master-planned development with a world-class eco-system, TRX continues to see 

keen interest from investors and tenants alike. Affin Bank’s new head office will be 

part of TRX’s financial quarter, essentially the Central Business District of TRX that 

occupies the most visible corner of the site, fronting both Jalan Tun Razak and Jalan 

Sultan Ismail.  

 

“We are pleased with the progress we are making in our negotiations with local and 

international parties, and we are happy to have Affin Bank with us as we continue to 

realise our aspirations to create a world-class financial district," said CEO 1MDB Real 

Estate Dato' Azmar.  

 

The Sale and Purchase agreement was signed following an extensive negotiations 

that began in 2012, and it covers the development rights to build a commercial tower 

for a consideration of RM255 million. The development will have a Gross Floor Area 

(GFA) of 823,439 sq ft, with the price per sq ft GFA of approximately RM310. 

 

TRX’s comprehensive master plan includes implementing site-wide infrastructure 

with a sizable public realm and excellent transport connectivity. The financial district 

is investing close to RM3.8 billion for its infrastructure, and the amount is factored 

into the selling price of the land.  
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Investors will get fully serviced plots on net land with high plot ratios. Affin Bank’s 

new head office has an attractive plot ratio of 15.2, while the entire TRX district – 

which will boast an urban central park and amenities such as on-site water treatment 

system and district cooling plant – has a plot ratio of 6.8. 

 

Slated for Phase 1 completion in 2018, tenants of the financial district are expected 

to enjoy unrivalled connectivity to Greater Kuala Lumpur and beyond, with the TRX 

MRT interchange station on site, direct links to Kuala Lumpur arterial roads and 

major highways, as well as connections to the planned KL-Singapore HSR in Bandar 

Malaysia via the MRT Line 2.  

 

To date, TRX has signed global property and infrastructure group Lendlease to 

develop the Lifestyle Quarter; Indonesia’s leading property developer Mulia Group to 

develop the Signature Tower plot; Lembaga Tabung Haji for a residential plot, and 

global leader in water management Veolia Water Technologies South East Asia to 

provide water recycling and treatment plant. 

 

- End - 


